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                      EXTENDED TO MAY 16, 2022

JUL 1, 2020 JUN 30, 2021

USF RESEARCH FOUNDATION, INC.
59-2959590

(813) 974-10823802 SPECTRUM BOULEVARD 100
23,044,167.

TAMPA, FL  33612
XDR. SYLVIA THOMAS

WWW.RESEARCH.USF.EDU/RF
X 1989 FL

TO PROMOTE, ENCOURAGE AND

16
8
0
8

-6,846.
0.

0.
20,355,140.
2,644,271.

-6,846.
14,807,395. 22,992,565.

0.
0.
0.
0.

0.
11,770,347.

11,420,655. 11,770,347.
3,386,740. 11,222,218.

96,563,873. 129,116,955.
26,637,699. 33,224,728.
69,926,174. 95,892,227.

DR. SYLVIA THOMAS, PRESIDENT & CHIEF EXECUTIVE OFFICER

P00748038AMANDA ADAMS
56-0574444CHERRY BEKAERT LLP

401 EAST JACKSON ST, SUITE 1200
TAMPA, FL 33602 813-251-1010

X

SAME AS C ABOVE

ENHANCE RESEARCH ACTIVITIES AT THE UNIVERSITY OF SOUTH FLORIDA.

X

0.
12,924,054.
1,890,655.

-7,314.

0.
0.
0.
0.

11,420,655.



Code: Expenses $ including grants of $ Revenue $

Code: Expenses $ including grants of $ Revenue $

Code: Expenses $ including grants of $ Revenue $

Expenses $ including grants of $ Revenue $
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Statement of Program Service AccomplishmentsPart III
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TO PROMOTE, ENCOURAGE AND ENHANCE RESEARCH ACTIVITIES AT THE

X

X

UNIVERSITY OF SOUTH FLORIDA.

8,767,925. 9,911,045.

BUSINESSES AND RESEARCH PARTNERSHIPS THAT BOOST THE ECONOMY AND CREATE

USF RESEARCH FOUNDATION, INC. 59-2959590

THE RESEARCH FOUNDATION ASSISTS IN DEVELOPING HIGH-TECHNOLOGY
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Part VII Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

990

 

 

(1)  PAUL SANBERG
PRESIDENT & DIRECTOR TO JAN
(2)  RALPH WILCOX

(3)  MOEZ LIMAYEN

(4)  DAVID LECHNER

(5)  CHARLES LOCKWOOD

(6)  ROBERT FRISINA 

(7)  NICK TRIVUNOVICH

(8)  SYLVIA THOMAS

(9)  KEITH ANDERSON

(10) PATRICIA GAMBLE 

(11) ALLISON MADDEN

(12) NORMA ALCANTAR 

(13) BEATRIZ BARE

(14) MARC BLUMENTHAL 

(15) GENE ENGLE 

(16) ROBERT GARCIA 

(17) JEFFREY HACKMAN 

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

DIRECTOR

TREASURER 

DIRECTOR

PRESIDENT & DIRECTOR FROM JAN

CFO
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(do not check more than one
box, unless person is both an
officer and a director/trustee)
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Qcargml�?,�Mddgacpq*�Bgpcarmpq*�Rpsqrccq*�Icw�Cknjmwccq*�_lb�Fgefcqr�Amknclq_rcb�Cknjmwccq�

&@' &A'&?' &B' &C' &D'

/`

a

b

Qs`rmr_j

Rmr_j�dpmk�amlrgls_rgml�qfccrq�rm�N_pr�TGG*�Qcargml�?

Rmr_j�&_bb�jglcq�/`�_lb�/a'

0

Wcq Lm

1

2

3

dmpkcp�

1

2

3

Qcargml�@,�Glbcnclbclr�Amlrp_armpq

/

&?' &@' &A'

0

"]ihncho_^#

C`��S_m&��]igjf_n_�M]b_^of_�D�`il�mo]b�ch^cpc^o[f

C`��S_m&��]igjf_n_�M]b_^of_�D�`il�mo]b�ch^cpc^o[f

C`��S_m&��]igjf_n_�M]b_^of_�D�`il�mo]b�j_lmih

k|£¡ 

(18) MATTHEW LOWELL 
DIRECTOR

1.00
X 0. 0. 0.

(19) GWEN MITCHELL 
DIRECTOR

1.00
X 0. 0. 0.

(20) JOHN MORROW 
DIRECTOR

1.00
X 0. 0. 0.

(21) LINDA O'ROURKE 
DIRECTOR

1.00
X 0. 0. 0.

(22) HARRY VENEZIA 
DIRECTOR

1.00
X 0. 0. 0.

0. 3,709,388. 367,942.
0. 0. 0.

0.00

0.00

0.00

0.00

0.00

N. FALKENBURG RD, STE A, TAMPA, FL 33619

PO BOX 94532, CLEVELAND, OH 44101

PO BOX 272758, TAMPA, FL 33688

5704 N CENTRAL AVE, TAMPA, FL 33604

0

4

0. 3,709,388. 367,942.

X

USF RESEARCH FOUNDATION, INC.

X

X

59-2959590

ED TAYLOR CONSTRUCTION SOUTH, INC., 2713

THE DAVEY TREE EXPERT COMPANY

MASTER MAINTENANCE, INC.

RJA ARCHITECTS, INC.

CONSTRUCTION MANAGER

LANDSCAPING SERVICES

JANITORIAL
CLEANING AND

CONSTRUCTION MANAGER

1,961,850.

274,331.

270,694.

178,911.



Noncash contributions included in lines 1a-1f

032009  12-23-20

Business Code

Business Code

Total revenue. 

 

&?' &@' &A' &B'

/ _

`

a

b

c

d

/

/

/

/

/

/

/

_

`

a

b

c

d

ee

10,237,204.

PARTNERSHIP INVESTMENT LOSS 901101 -6,846.

20,355,140.

9,667,127.
286,911.
163,898.

USF RESEARCH FOUNDATION, INC.

22,992,565. 20,355,140. -6,846. 2,644,271.

59-2959590

ROYALTIES/LICENSES/OPTION FEES 900099 10,237,204.
PROPERTY RENTAL REVENUE 900099 9,667,127.
CONTRACTS & GRANTS 900099

2,589,483. 2,589,483.

286,911.
ADMINISTRA/ 90009910&,9怜001耔�66〕8

1耗,2ꀛ6.1耗,2ꀛ6.2耗,2ꀛ6.M6,846.

M6,846.

163,898.



Check here if following SOP 98-2 (ASC 958-720)

032010  12-23-20

Total functional expenses. 

Joint costs.

 

&?' &@' &A' &B'
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e

/0

/1

/2

/3

/4

/5

/6

/7

0.

0/

00

01

02

_

`

a

b

c

03

04

M_]ncih�/*+"]#"-#�[h^�/*+"]#".#�ila[hct[ncihm�gomn�]igjf_n_�[ff�]ifoghm(�;ff�inb_l�ila[hct[ncihm�gomn�]igjf_n_�]ifogh�";#(

Grants and other assistance to domestic organizations

and domestic governments. See Part IV, line 21

Compensation not included above to disqualified 

persons (as defined under section 4958(f)(1)) and 

persons described in section 4958(c)(3)(B)

Pension plan accruals and contributions (include

section 401(k) and 403(b) employer contributions)

1,201.
78,540.

61,649.

46,478.

1,692,078.
3,601,524.

11,774.

1,547,351.

2,786,130.
279,752.

1,405,416.
118,553.
112,444.
23,527.
3,930.

11,770,347.

1,201.
78,540.

30,834. 30,815.

32,150. 14,328.

1,692,078.
3,572,804. 28,720.

11,764. 10.

1,547,351.

2,756,557. 29,573.
270,579. 9,173.

806,245. 599,171.
118,553.
112,444.
23,527.
1,825. 2,105.

10,977,912. 792,435. 0.

SHARED SERVICES
BAD DEBT EXPENSE
TECHNOLOGY COSTS
ADMINISTRATIVE FEES

USF RESEARCH FOUNDATION, INC. 59-2959590



3,077,671.

1,503,909. 1,747,269.

953,045. 680,451.

224,255. 195,009.

15,208,937. 35,647,165.

75,909,422.
34,978,719. 41,080,273. 40,930,703.

2,513,917. 2,513,917.
96,563,873. 129,116,955.

645,833. 670,833.

6,877,419.

1,637,526. 2,142,557.

292,493. 133,067.

15,410,000. 14,635,000.

9,297,680. 16,314,104.
26,637,699. 33,224,728.

X

67,412,257. 80,503,224.
2,513,917. 15,389,003.

69,926,174. 95,892,227.
96,563,873. 129,116,955.

59-2959590USF RESEARCH FOUNDATION, INC.

6,993,331.

27,440,373. 36,776,518.



X

USF RESEARCH FOUNDATION, INC. 59-2959590

X

22,992,565.
11,770,347.
11,222,218.
69,926,174.

6,845.

95,892,227.

14,736,990.

X

X

X

X

X



(iv) Is the organization listed
in your governing document?

OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

032021  01-25-21

(i) (iii) (v) (vi)(ii) L_kc�md�qsnnmprcb

mpe_lgx_rgml

Rwnc�md�mpe_lgx_rgml�
&bcqapg`cb�ml�jglcq�/+/.�
_`mtc�&qcc�glqrpsargmlq''

?kmslr�md�kmlcr_pw

qsnnmpr�&qcc�glqrpsargmlq'

?kmslr�md�mrfcp

qsnnmpr�&qcc�glqrpsargmlq'

CGL    

&Dmpk�77.�mp�77.+CX'
Amknjcrc�gd�rfc�mpe_lgx_rgml�gq�_�qcargml�3./&a'&1'�mpe_lgx_rgml�mp�_�qcargml

2725&_'&/'�lmlcvcknr�af_pgr_`jc�rpsqr,
z�?rr_af�rm�Dmpk�77.�mp�Dmpk�77.+CX,�

z�Em�rm�uuu,gpq,emt-Dmpk77.�dmp�glqrpsargmlq�_lb�rfc�j_rcqr�gldmpk_rgml,

Mncl�rm�Ns`jga
Glqncargml

L_kc�md�rfc�mpe_lgx_rgml Cknjmwcp�gbclrgdga_rgml�lsk`cp

/

0

1

2

3

4

5

6

7

/.

//

/0

qcargml�/5.&`'&/'&?'&g',

qcargml�/5.&`'&/'&?'&gg',

qcargml�/5.&`'&/'&?'&ggg',

qcargml�/5.&`'&/'&?'&ggg',

qcargml�/5.&`'&/'&?'&gt',�

qcargml�/5.&`'&/'&?'&t',

qcargml�/5.&`'&/'&?'&tg',

qcargml�/5.&`'&/'&?'&tg',

qcargml�/5.&`'&/'&?'&gv'

�qcargml�3.7&_'&0',

qcargml�3.7&_'&2',

qcargml�3.7&_'&/' qcargml�3.7&_'&0' qcargml�3.7&_'&1',

_

`

a

b

c

d

e

Rwnc�G,

Wms�ksqr�amknjcrc�N_pr�GT*�Qcargmlq�?�_lb�@,

Rwnc�GG,

Wms�ksqr�amknjcrc�N_pr�GT*�Qcargmlq�?�_lb�A,

Rwnc�GGG�dslargml_jjw�glrcep_rcb,

Wms�ksqr�amknjcrc�N_pr�GT*�Qcargmlq�?*�B*�_lb�C,

Rwnc�GGG�lml+dslargml_jjw�glrcep_rcb,

Wms�ksqr�amknjcrc�N_pr�GT*�Qcargmlq�?�_lb�B*�_lb�N_pr�T,

Wcq Lm

Rmr_j

Dmp�N_ncpumpi�Pcbsargml�?ar�Lmrgac*�qcc�rfc�Glqrpsargmlq�dmp�Dmpk�77.�mp�77.+CX, Qafcbsjc�?�&Dmpk�77.�mp�77.+CX'�0.0.

C\¨¨ «®£|ª¥¶|°¥«ª¯ ©±¯° ~«©¬¨¡°¡ °¤¥¯ ¬|®°ID n¡¡ ¥ª¯°®±~°¥«ª¯I

o¤¡ «®£|ª¥¶|°¥«ª ¥¯ ª«° | ¬®¥²|°¡ ¢«±ª |°¥«ª }¡~|±¯¡ ¥° ¥¯U Ca«® ¨¥ª¡¯ L °¤®«±£¤ LMG ~¤¡~§ «ª¨µ «ª¡ }«´ID

\ ~¤±®~¤G ~«ª²¡ª°¥«ª «¢ ~¤±®~¤¡¯G «® |¯¯«~¥|°¥«ª «¢ ~¤±®~¤¡¯  ¡¯~®¥}¡  ¥ª 

\ ¯~¤««¨  ¡¯~®¥}¡  ¥ª  C\°°|~¤ n~¤¡ ±¨¡ ` Ca«®© TTK «® TTKH`uDID

\ ¤«¯¬¥°|¨ «® | ~««¬¡®|°¥²¡ ¤«¯¬¥°|¨ ¯¡®²¥~¡ «®£|ª¥¶|°¥«ª  ¡¯~®¥}¡  ¥ª 

\ ©¡ ¥~|¨ ®¡¯¡|®~¤ «®£|ª¥¶|°¥«ª «¬¡®|°¡  ¥ª ~«ª¦±ª~°¥«ª ³¥°¤ | ¤«¯¬¥°|¨  ¡¯~®¥}¡  ¥ª  `ª°¡® °¤¡ ¤«¯¬¥°|¨B¯ ª|©¡G

~¥°µG |ª  ¯°|°¡U

\ª «®£|ª¥¶|°¥«ª «¬¡®|°¡  ¢«® °¤¡ }¡ª¡¢¥° «¢ | ~«¨¨¡£¡ «® ±ª¥²¡®¯¥°µ «³ª¡  «® «¬¡®|°¡  }µ | £«²¡®ª©¡ª°|¨ ±ª¥°  ¡¯~®¥}¡  ¥ª

 C^«©¬¨¡°¡ k|®° ddID

\ ¢¡ ¡®|¨G ¯°|°¡G «® ¨«~|¨ £«²¡®ª©¡ª° «® £«²¡®ª©¡ª°|¨ ±ª¥°  ¡¯~®¥}¡  ¥ª 

\ª «®£|ª¥¶|°¥«ª °¤|° ª«®©|¨¨µ ®¡~¡¥²¡¯ | ¯±}¯°|ª°¥|¨ ¬|®° «¢ ¥°¯ ¯±¬¬«®° ¢®«© | £«²¡®ª©¡ª°|¨ ±ª¥° «® ¢®«© °¤¡ £¡ª¡®|¨ ¬±}¨¥~  ¡¯~®¥}¡  ¥ª 

 C^«©¬¨¡°¡ k|®° ddID

\ ~«©©±ª¥°µ °®±¯°  ¡¯~®¥}¡  ¥ª  C^«©¬¨¡°¡ k|®° ddID

\ª |£®¥~±¨°±®|¨ ®¡¯¡|®~¤ «®£|ª¥¶|°¥«ª  ¡¯~®¥}¡  ¥ª  «¬¡®|°¡  ¥ª ~«ª¦±ª~°¥«ª ³¥°¤ | ¨|ª H£®|ª° ~«¨¨¡£¡

«® ±ª¥²¡®¯¥°µ «® | ª«ªH¨|ª H£®|ª° ~«¨¨¡£¡ «¢ |£®¥~±¨°±®¡ C¯¡¡ ¥ª¯°®±~°¥«ª¯DI `ª°¡® °¤¡ ª|©¡G ~¥°µG |ª  ¯°|°¡ «¢ °¤¡ ~«¨¨¡£¡ «®

±ª¥²¡®¯¥°µU

\ª «®£|ª¥¶|°¥«ª °¤|° ª«®©|¨¨µ ®¡~¡¥²¡¯ CLD ©«®¡ °¤|ª NN LJN@ «¢ ¥°¯ ¯±¬¬«®° ¢®«© ~«ª°®¥}±°¥«ª¯G ©¡©}¡®¯¤¥¬ ¢¡¡¯G |ª  £®«¯¯ ®¡~¡¥¬°¯ ¢®«© 

|~°¥²¥°¥¡¯ ®¡¨|°¡  °« ¥°¯ ¡´¡©¬° ¢±ª~°¥«ª¯G ¯±}¦¡~° °« ~¡®°|¥ª ¡´~¡¬°¥«ª¯V |ª  CMD ª« ©«®¡ °¤|ª NN LJN@ «¢ ¥°¯ ¯±¬¬«®° ¢®«© £®«¯¯ ¥ª²¡¯°©¡ª° 

¥ª~«©¡ |ª  ±ª®¡¨|°¡  }±¯¥ª¡¯¯ °|´|}¨¡ ¥ª~«©¡ C¨¡¯¯ ¯¡~°¥«ª PLL °|´D ¢®«© }±¯¥ª¡¯¯¡¯ |~­±¥®¡  }µ °¤¡ «®£|ª¥¶|°¥«ª |¢°¡® e±ª¡ NKG LTRPI 

n¡¡  C^«©¬¨¡°¡ k|®° dddID

\ª «®£|ª¥¶|°¥«ª «®£|ª¥¶¡  |ª  «¬¡®|°¡  ¡´~¨±¯¥²¡¨µ °« °¡¯° ¢«® ¬±}¨¥~ ¯|¢¡°µI n¡¡ 

\ª «®£|ª¥¶|°¥«ª «®£|ª¥¶¡  |ª  «¬¡®|°¡  ¡´~¨±¯¥²¡¨µ ¢«® °¤¡ }¡ª¡¢¥° «¢G °« ¬¡®¢«®© °¤¡ ¢±ª~°¥«ª¯ «¢G «® °« ~|®®µ «±° °¤¡ ¬±®¬«¯¡¯ «¢ «ª¡ «® 

©«®¡ ¬±}¨¥~¨µ ¯±¬¬«®°¡  «®£|ª¥¶|°¥«ª¯  ¡¯~®¥}¡  ¥ª  «® I n¡¡  ^¤¡~§ °¤¡ }«´ ¥ª

¨¥ª¡¯ LM| °¤®«±£¤ LM  °¤|°  ¡¯~®¥}¡¯ °¤¡ °µ¬¡ «¢ ¯±¬¬«®°¥ª£ «®£|ª¥¶|°¥«ª |ª  ~«©¬¨¡°¡ ¨¥ª¡¯ LM¡G LM¢G |ª  LM£I

 \ ¯±¬¬«®°¥ª£ «®£|ª¥¶|°¥«ª «¬¡®|°¡ G ¯±¬¡®²¥¯¡ G «® ~«ª°®«¨¨¡  }µ ¥°¯ ¯±¬¬«®°¡  «®£|ª¥¶|°¥«ªC¯DG °µ¬¥~|¨¨µ }µ £¥²¥ª£

°¤¡ ¯±¬¬«®°¡  «®£|ª¥¶|°¥«ªC¯D °¤¡ ¬«³¡® °« ®¡£±¨|®¨µ |} ̾ ́˞MḃỖC²¥DC¥¥D 

«® ±D# oµ¬¡±¬¡®²¥¯¡ G « ±«®

«® «® |®  °¡ ¬«³¡®  }µ £# ʞἰỦἠṃMὀ ̾ ̾

= ṓὀṃἠM ̾ṃMỖḃỆṃ˞MḣẃὀᾚMὔỦἠḳMἰỦἠṣḃ ̾ ʮMἰ ̾ µU

ᾚMG |D«ª ³¥° ®¡¨|°~¥  °|°#

t«± ©±¯˞MỖỬ ° k|®° MѿỖ

X

0.

0.

X59-3102112

X

FLORIDA
UNIVERSITY OF SOUTH

2 0.

0.

59-2959590USF RESEARCH FOUNDATION, INC.

1
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(Subtract line 7c from line 6.)

Amounts included on lines 2 and 3 received

from other than disqualified persons that

exceed the greater of $5,000 or 1% of the

amount on line 13 for the year

(Add lines 9, 10c, 11, and 12.)

032023  01-25-21

Calendar year (or fiscal year beginning in) |

Calendar year (or fiscal year beginning in) |

Total support. 

1

&_'� &`'� &a'� &b'� &c'� &d'�

/

0

1
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3

4

5

Rmr_j,

_

`

a

6 Ns`jga�qsnnmpr,�

&_'� &`'� &a'� &b'� &c'� &d'�

7

/._

`

a
//

/0

/1

/2 Dgpqr�3�wc_pq,�

qrmn�fcpc

/3

/4

/3

/4

/5

/6

/7

0.

0.0.�

0./7

/5

/6

_

`

11�/-1#�qsnnmpr�rcqrq�+�0.0.,��

qrmn�fcpc,

11�/-1#�qsnnmpr�rcqrq�+�0./7,��

qrmn�fcpc,

Npgt_rc�dmslb_rgml,�

Qafcbsjc�?�&Dmpk�77.�mp�77.+CX'�0.0.

Unrelated business taxable income

(less section 511 taxes) from businesses

acquired after June 30, 1975

n~¤¡ ±¨¡ \ Ca«®© TTK «® TTKH`uD MKMK k|£¡ 

C^«©¬¨¡°¡ «ª¨µ ¥¢ µ«± ~¤¡~§¡  °¤¡ }«´ «ª ¨¥ª¡ LK «¢ k|®° d «® ¥¢ °¤¡ «®£|ª¥¶|°¥«ª ¢|¥¨¡  °« ­±|¨¥¢µ ±ª ¡® k|®° ddI d¢ °¤¡ «®£|ª¥¶|°¥«ª ¢|¥¨¯ °«

­±|¨¥¢µ ±ª ¡® °¤¡ °¡¯°¯ ¨¥¯°¡  }¡¨«³G ¬¨¡|¯¡ ~«©¬¨¡°¡ k|®° ddID 

MKLQ MKLR MKLS MKLT MKMK o«°|¨

b¥¢°¯G £®|ª°¯G ~«ª°®¥}±°¥«ª¯G |ª 

©¡©}¡®¯¤¥¬ ¢¡¡¯ ®¡~¡¥²¡ I C_« ª«° 

¥ª~¨± ¡ |ªµ =±ª±¯±|¨ £®|ª°¯I=D ºº

b®«¯¯ ®¡~¡¥¬°¯ ¢®«© | ©¥¯¯¥«ª¯G
©¡®~¤|ª ¥¯¡ ¯«¨  «® ¯¡®²¥~¡¯ ¬¡®H
¢«®©¡ G «® ¢|~¥¨¥°¥¡¯ ¢±®ª¥¯¤¡  ¥ª
|ªµ |~°¥²¥°µ °¤|° ¥¯ ®¡¨|°¡  °« °¤¡
«®£|ª¥¶|°¥«ªB¯ °|´H¡´¡©¬° ¬±®¬«¯¡

b®«¯¯ ®¡~¡¥¬°¯ ¢®«© |~°¥²¥°¥¡¯ °¤|°

|®¡ ª«° |ª ±ª®¡¨|°¡  °®| ¡ «® }±¯H

¥ª¡¯¯ ±ª ¡® ¯¡~°¥«ª PLN ººººº

o|´ ®¡²¡ª±¡¯ ¨¡²¥¡  ¢«® °¤¡ «®£|ªH

¥¶|°¥«ªB¯ }¡ª¡¢¥° |ª  ¡¥°¤¡® ¬|¥  °« 

«® ¡´¬¡ª ¡  «ª ¥°¯ }¡¤|¨¢ ºººº

o¤¡ ²|¨±¡ «¢ ¯¡®²¥~¡¯ «® ¢|~¥¨¥°¥¡¯

¢±®ª¥¯¤¡  }µ | £«²¡®ª©¡ª°|¨ ±ª¥° °«

°¤¡ «®£|ª¥¶|°¥«ª ³¥°¤«±° ~¤|®£¡ º

ººº \   ¨¥ª¡¯ L °¤®«±£¤ P

\©«±ª°¯ ¥ª~¨± ¡  «ª ¨¥ª¡¯ LG MG |ª 

N ®¡~¡¥²¡  ¢®«©  ¥¯­±|¨¥¢¥¡  ¬¡®¯«ª¯

ºººººº

\   ¨¥ª¡¯ R| |ª  R} ººººººº

MKLQ MKLR MKLS MKLT MKMK o«°|¨

\©«±ª°¯ ¢®«© ¨¥ª¡ Q ººººººº

b®«¯¯ ¥ª~«©¡ ¢®«© ¥ª°¡®¡¯°G 
 ¥²¥ ¡ª ¯G ¬|µ©¡ª°¯ ®¡~¡¥²¡  «ª 
¯¡~±®¥°¥¡¯ ¨«|ª¯G ®¡ª°¯G ®«µ|¨°¥¡¯G 
|ª  ¥ª~«©¡ ¢®«© ¯¥©¥¨|® ¯«±®~¡¯ º

ºººº

\   ¨¥ª¡¯ LK| |ª  LK} ºººººº
i¡° ¥ª~«©¡ ¢®«© ±ª®¡¨|°¡  }±¯¥ª¡¯¯
|~°¥²¥°¥¡¯ ª«° ¥ª~¨± ¡  ¥ª ¨¥ª¡ LK}G 
³¤¡°¤¡® «® ª«° °¤¡ }±¯¥ª¡¯¯ ¥¯ 
®¡£±¨|®¨µ ~|®®¥¡  «ª ººººººº
j°¤¡® ¥ª~«©¡I _« ª«° ¥ª~¨± ¡ £|¥ª
«® ¨«¯¯ ¢®«© °¤¡ ¯|¨¡ «¢ ~|¬¥°|¨
|¯¯¡°¯ C`´¬¨|¥ª ¥ª k|®° qdID ºººº

d¢ °¤¡ a«®© TTK ¥¯ ¢«® °¤¡ «®£|ª¥¶|°¥«ªB¯ ¢¥®¯°G ¯¡~«ª G °¤¥® G ¢«±®°¤G «® ¢¥¢°¤ °|´ µ¡|® |¯ | ¯¡~°¥«ª PKLC~DCND «®£|ª¥¶|°¥«ªG

~¤¡~§ °¤¥¯ }«´ |ª  »»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»» ¸

k±}¨¥~ ¯±¬¬«®° ¬¡®~¡ª°|£¡ ¢«® MKMK C¨¥ª¡ SG ~«¨±©ª C¢DG  ¥²¥ ¡  }µ ¨¥ª¡ LNG ~«¨±©ª C¢DD

k±}¨¥~ ¯±¬¬«®° ¬¡®~¡ª°|£¡ ¢®«© MKLT n~¤¡ ±¨¡ \G k|®° dddG ¨¥ª¡ LP

ººººººººººº @

@»»»»»»»»»»»»»»»»»»»»

dª²¡¯°©¡ª° ¥ª~«©¡ ¬¡®~¡ª°|£¡ ¢«® C¨¥ª¡ LK~G ~«¨±©ª C¢DG  ¥²¥ ¡  }µ ¨¥ª¡ LNG ~«¨±©ª C¢DD

dª²¡¯°©¡ª° ¥ª~«©¡ ¬¡®~¡ª°|£¡ ¢®«©  n~¤¡ ±¨¡ \G k|®° dddG ¨¥ª¡ LR

ºººººººº @

@ºººººººººººººººººº

d¢ °¤¡ «®£|ª¥¶|°¥«ª  ¥  ª«° ~¤¡~§ °¤¡ }«´ «ª ¨¥ª¡ LOG |ª  ¨¥ª¡ LP ¥¯ ©«®¡ °¤|ª NN LJN@G |ª  ¨¥ª¡ LR ¥¯ ª«°

©«®¡ °¤|ª NN LJN@G ~¤¡~§ °¤¥¯ }«´ |ª   o¤¡ «®£|ª¥¶|°¥«ª ­±|¨¥¢¥¡¯ |¯ | ¬±}¨¥~¨µ ¯±¬¬«®°¡  «®£|ª¥¶|°¥«ª ºººººººººº ¸

d¢ °¤¡ «®£|ª¥¶|°¥«ª  ¥  ª«° ~¤¡~§ | }«´ «ª ¨¥ª¡ LO «® ¨¥ª¡ LT|G |ª  ¨¥ª¡ LQ ¥¯ ©«®¡ °¤|ª NN LJN@G |ª 

¨¥ª¡ LS ¥¯ ª«° ©«®¡ °¤|ª NN LJN@G ~¤¡~§ °¤¥¯ }«´ |ª   o¤¡ «®£|ª¥¶|°¥«ª ­±|¨¥¢¥¡¯ |¯ | ¬±}¨¥~¨µ ¯±¬¬«®°¡  «®£|ª¥¶|°¥«ª ºººº ¸

d¢ °¤¡ «®£|ª¥¶|°¥«ª  ¥  ª«° ~¤¡~§ | }«´ «ª ¨¥ª¡ LOG LT|G «® LT}G ~¤¡~§ °¤¥¯ }«´ |ª  ¯¡¡ ¥ª¯°®±~°¥«ª¯ »»»»»»»» ¸

Part III Support Schedule for Organizations Described in Section 509(a)(2) 

Section A. Public Support

Section B. Total Support

Section C. Computation of Public Support Percentage

Section D. Computation of Investment Income Percentage
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032028  01-25-21

6

Qafcbsjc�?�&Dmpk�77.�mp�77.+CX'�0.0.

n~¤¡ ±¨¡ \ Ca«®© TTK «® TTKH`uD MKMK k|£¡ 

k®«²¥ ¡ °¤¡ ¡´¬¨|ª|°¥«ª¯ ®¡­±¥®¡  }µ k|®° ddG ¨¥ª¡ LKV k|®° ddG ¨¥ª¡ LR| «® LR}V k|®° dddG ¨¥ª¡ LMV
k|®° dqG n¡~°¥«ª \G ¨¥ª¡¯ LG MG N}G N~G O}G O~G P|G QG T|G T}G T~G LL|G LL}G |ª  LL~V k|®° dqG n¡~°¥«ª ]G ¨¥ª¡¯ L |ª  MV k|®° dqG n¡~°¥«ª ^G
¨¥ª¡ LV k|®° dqG n¡~°¥«ª _G ¨¥ª¡¯ M |ª  NV k|®° dqG n¡~°¥«ª `G ¨¥ª¡¯ L~G M|G M}G N|G |ª  N}V k|®° qG ¨¥ª¡ LV k|®° qG n¡~°¥«ª ]G ¨¥ª¡ L¡V k|®° qG
n¡~°¥«ª _G ¨¥ª¡¯ PG QG |ª  SV |ª  k|®° qG n¡~°¥«ª `G ¨¥ª¡¯ MG PG |ª  QI \¨¯« ~«©¬¨¡°¡ °¤¥¯ ¬|®° ¢«® |ªµ |  ¥°¥«ª|¨ ¥ª¢«®©|°¥«ªI
Cn¡¡ ¥ª¯°®±~°¥«ª¯ID

Part VI Supplemental Information. 
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OMB No. 1545-0047

Department of the Treasury
Internal Revenue Service

032051  12-01-20

Held at the End of the Tax Year

&Dmpk�77.' z�Amknjcrc�gd�rfc�mpe_lgx_rgml�_lqucpcb� Wcq �ml�Dmpk�77.*
N_pr�GT*�jglc�4*�5*�6*�7*�/.*�//_*�//`*�//a*�//b*�//c*�//d*�/0_*�mp�/0`,

z�?rr_af�rm�Dmpk�77.,
zEm�rm�uuu,gpq,emt-Dmpk77.�dmp�glqrpsargmlq�_lb�rfc�j_rcqr�gldmpk_rgml,

Mncl�rm�Ns`jga
Glqncargml

L_kc�md�rfc�mpe_lgx_rgml Cknjmwcp�gbclrgdga_rgml�lsk`cp

&_'� &`'�
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Wcq Lm

Wcq Lm

/

0
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`

&g'

&gg'

_

`

Dmp�N_ncpumpi�Pcbsargml�?ar�Lmrgac*�qcc�rfc�Glqrpsargmlq�dmp�Dmpk�77., Qafcbsjc�B�&Dmpk�77.'�0.0.

^«©¬¨¡°¡ ¥¢ °¤¡

«®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ QI

_«ª«® | ²¥¯¡  ¢±ª ¯ a±ª ¯ |ª  «°¤¡® |~~«±ª°¯

o«°|¨ ª±©}¡® |° ¡ª  «¢ µ¡|®

\££®¡£|°¡ ²|¨±¡ «¢ ~«ª°®¥}±°¥«ª¯ °« C ±®¥ª£ µ¡|®D

\££®¡£|°¡ ²|¨±¡ «¢ £®|ª°¯ ¢®«© C ±®¥ª£ µ¡|®D

\££®¡£|°¡ ²|¨±¡ |° ¡ª  «¢ µ¡|®

ººººººººººººººº

ºººº

ºººººº

ººººººººººººº

_¥  °¤¡ «®£|ª¥¶|°¥«ª ¥ª¢«®© |¨¨  «ª«®¯ |ª   «ª«® | ²¥¯«®¯ ¥ª ³®¥°¥ª£ °¤|° °¤¡ |¯¯¡°¯ ¤¡¨  ¥ª  «ª«® | ²¥¯¡  ¢±ª ¯

|®¡ °¤¡ «®£|ª¥¶|°¥«ªB¯ ¬®«¬¡®°µG ¯±}¦¡~° °« °¤¡ «®£|ª¥¶|°¥«ªB¯ ¡´~¨±¯¥²¡ ¨¡£|¨ ~«ª°®«¨Z ºººººººººººººººººº

_¥  °¤¡ «®£|ª¥¶|°¥«ª ¥ª¢«®© |¨¨ £®|ª°¡¡¯G  «ª«®¯G |ª   «ª«® | ²¥¯«®¯ ¥ª ³®¥°¥ª£ °¤|° £®|ª° ¢±ª ¯ ~|ª }¡ ±¯¡  «ª¨µ

¢«® ~¤|®¥°|}¨¡ ¬±®¬«¯¡¯ |ª  ª«° ¢«® °¤¡ }¡ª¡¢¥° «¢ °¤¡  «ª«® «®  «ª«® | ²¥¯«®G «® ¢«® |ªµ «°¤¡® ¬±®¬«¯¡ ~«ª¢¡®®¥ª£

¥©¬¡®©¥¯¯¥}¨¡ ¬®¥²|°¡ }¡ª¡¢¥°Z »»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ RI

k±®¬«¯¡C¯D «¢ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯ ¤¡¨  }µ °¤¡ «®£|ª¥¶|°¥«ª C~¤¡~§ |¨¨ °¤|° |¬¬¨µDI

k®¡¯¡®²|°¥«ª «¢ ¨|ª  ¢«® ¬±}¨¥~ ±¯¡ C¢«® ¡´|©¬¨¡G ®¡~®¡|°¥«ª «® ¡ ±~|°¥«ªD

k®«°¡~°¥«ª «¢ ª|°±®|¨ ¤|}¥°|°

k®¡¯¡®²|°¥«ª «¢ «¬¡ª ¯¬|~¡

k®¡¯¡®²|°¥«ª «¢ | ¤¥¯°«®¥~|¨¨µ ¥©¬«®°|ª° ¨|ª  |®¡|

k®¡¯¡®²|°¥«ª «¢ | ~¡®°¥¢¥¡  ¤¥¯°«®¥~ ¯°®±~°±®¡

^«©¬¨¡°¡ ¨¥ª¡¯ M| °¤®«±£¤ M  ¥¢ °¤¡ «®£|ª¥¶|°¥«ª ¤¡¨  | ­±|¨¥¢¥¡  ~«ª¯¡®²|°¥«ª ~«ª°®¥}±°¥«ª ¥ª °¤¡ ¢«®© «¢ | ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª° «ª °¤¡ ¨|¯°

 |µ «¢ °¤¡ °|´ µ¡|®I

o«°|¨ ª±©}¡® «¢ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯

o«°|¨ |~®¡|£¡ ®¡¯°®¥~°¡  }µ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯

ºººººººººººººººººººººººººººººººº

ºººººººººººººººººººººººººº

i±©}¡® «¢ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯ «ª | ~¡®°¥¢¥¡  ¤¥¯°«®¥~ ¯°®±~°±®¡ ¥ª~¨± ¡  ¥ª C|D

i±©}¡® «¢ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯ ¥ª~¨± ¡  ¥ª C~D |~­±¥®¡  |¢°¡® RJMPJKQG |ª  ª«° «ª | ¤¥¯°«®¥~ ¯°®±~°±®¡

¨¥¯°¡  ¥ª °¤¡ i|°¥«ª|¨ m¡£¥¯°¡®

ºººººººººººº

ºººººººººººººººººººººººººººººººººººººº

i±©}¡® «¢ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯ ©« ¥¢¥¡ G °®|ª¯¢¡®®¡ G ®¡¨¡|¯¡ G ¡´°¥ª£±¥¯¤¡ G «® °¡®©¥ª|°¡  }µ °¤¡ «®£|ª¥¶|°¥«ª  ±®¥ª£ °¤¡ °|´

µ¡|® ¸

i±©}¡® «¢ ¯°|°¡¯ ³¤¡®¡ ¬®«¬¡®°µ ¯±}¦¡~° °« ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª° ¥¯ ¨«~|°¡  ¸

_«¡¯ °¤¡ «®£|ª¥¶|°¥«ª ¤|²¡ | ³®¥°°¡ª ¬«¨¥~µ ®¡£|® ¥ª£ °¤¡ ¬¡®¥« ¥~ ©«ª¥°«®¥ª£G ¥ª¯¬¡~°¥«ªG ¤|ª ¨¥ª£ «¢

²¥«¨|°¥«ª¯G |ª  ¡ª¢«®~¡©¡ª° «¢ °¤¡ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯ ¥° ¤«¨ ¯Z ººººººººººººººººººººººººº

n°|¢¢ |ª  ²«¨±ª°¡¡® ¤«±®¯  ¡²«°¡  °« ©«ª¥°«®¥ª£G ¥ª¯¬¡~°¥ª£G ¤|ª ¨¥ª£ «¢ ²¥«¨|°¥«ª¯G |ª  ¡ª¢«®~¥ª£ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯  ±®¥ª£ °¤¡ µ¡|® 

¸

\©«±ª° «¢ ¡´¬¡ª¯¡¯ ¥ª~±®®¡  ¥ª ©«ª¥°«®¥ª£G ¥ª¯¬¡~°¥ª£G ¤|ª ¨¥ª£ «¢ ²¥«¨|°¥«ª¯G |ª  ¡ª¢«®~¥ª£ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯  ±®¥ª£ °¤¡ µ¡|® 

¸ ?

_«¡¯ ¡|~¤ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª° ®¡¬«®°¡  «ª ¨¥ª¡ MC D |}«²¡ ¯|°¥¯¢µ °¤¡ ®¡­±¥®¡©¡ª°¯ «¢ ¯¡~°¥«ª LRKC¤DCODC]DC¥D

|ª  ¯¡~°¥«ª LRKC¤DCODC]DC¥¥DZ ºººººººººººººººººººººººººººººººººººººººººººººº

dª k|®° sdddG  ¡¯~®¥}¡ ¤«³ °¤¡ «®£|ª¥¶|°¥«ª ®¡¬«®°¯ ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯ ¥ª ¥°¯ ®¡²¡ª±¡ |ª  ¡´¬¡ª¯¡ ¯°|°¡©¡ª° |ª 

}|¨|ª~¡ ¯¤¡¡°G |ª  ¥ª~¨± ¡G ¥¢ |¬¬¨¥~|}¨¡G °¤¡ °¡´° «¢ °¤¡ ¢««°ª«°¡ °« °¤¡ «®£|ª¥¶|°¥«ªB¯ ¢¥ª|ª~¥|¨ ¯°|°¡©¡ª°¯ °¤|°  ¡¯~®¥}¡¯ °¤¡

«®£|ª¥¶|°¥«ªB¯ |~~«±ª°¥ª£ ¢«® ~«ª¯¡®²|°¥«ª ¡|¯¡©¡ª°¯I

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ SI

d¢ °¤¡ «®£|ª¥¶|°¥«ª ¡¨¡~°¡ G |¯ ¬¡®©¥°°¡  ±ª ¡® a\n] \n^ TPSG ª«° °« ®¡¬«®° ¥ª ¥°¯ ®¡²¡ª±¡ ¯°|°¡©¡ª° |ª  }|¨|ª~¡ ¯¤¡¡° ³«®§¯

«¢ |®°G ¤¥¯°«®¥~|¨ °®¡|¯±®¡¯G «® «°¤¡® ¯¥©¥¨|® |¯¯¡°¯ ¤¡¨  ¢«® ¬±}¨¥~ ¡´¤¥}¥°¥«ªG ¡ ±~|°¥«ªG «® ®¡¯¡|®~¤ ¥ª ¢±®°¤¡®|ª~¡ «¢ ¬±}¨¥~

¯¡®²¥~¡G ¬®«²¥ ¡ ¥ª k|®° sddd °¤¡ °¡´° «¢ °¤¡ ¢««°ª«°¡ °« ¥°¯ ¢¥ª|ª~¥|¨ ¯°|°¡©¡ª°¯ °¤|°  ¡¯~®¥}¡¯ °¤¡¯¡ ¥°¡©¯I

d¢ °¤¡ «®£|ª¥¶|°¥«ª ¡¨¡~°¡ G |¯ ¬¡®©¥°°¡  ±ª ¡® a\n] \n^ TPSG °« ®¡¬«®° ¥ª ¥°¯ ®¡²¡ª±¡ ¯°|°¡©¡ª° |ª  }|¨|ª~¡ ¯¤¡¡° ³«®§¯ «¢

|®°G ¤¥¯°«®¥~|¨ °®¡|¯±®¡¯G «® «°¤¡® ¯¥©¥¨|® |¯¯¡°¯ ¤¡¨  ¢«® ¬±}¨¥~ ¡´¤¥}¥°¥«ªG ¡ ±~|°¥«ªG «® ®¡¯¡|®~¤ ¥ª ¢±®°¤¡®|ª~¡ «¢ ¬±}¨¥~ ¯¡®²¥~¡G

¬®«²¥ ¡ °¤¡ ¢«¨¨«³¥ª£ |©«±ª°¯ ®¡¨|°¥ª£ °« °¤¡¯¡ ¥°¡©¯U

m¡²¡ª±¡ ¥ª~¨± ¡  «ª a«®© TTKG k|®° qdddG ¨¥ª¡ L

\¯¯¡°¯ ¥ª~¨± ¡  ¥ª a«®© TTKG k|®° s

ºººººººººººººººººººººººººººº ¸ ?

?ººººººººººººººººººººººººººººººººº ¸

d¢ °¤¡ «®£|ª¥¶|°¥«ª ®¡~¡¥²¡  «® ¤¡¨  ³«®§¯ «¢ |®°G ¤¥¯°«®¥~|¨ °®¡|¯±®¡¯G «® «°¤¡® ¯¥©¥¨|® |¯¯¡°¯ ¢«® ¢¥ª|ª~¥|¨ £|¥ªG ¬®«²¥ ¡

°¤¡ ¢«¨¨«³¥ª£ |©«±ª°¯ ®¡­±¥®¡  °« }¡ ®¡¬«®°¡  ±ª ¡® a\n] \n^ TPS ®¡¨|°¥ª£ °« °¤¡¯¡ ¥°¡©¯U

m¡²¡ª±¡ ¥ª~¨± ¡  «ª a«®© TTKG k|®° qdddG ¨¥ª¡ L

\¯¯¡°¯ ¥ª~¨± ¡  ¥ª a«®© TTKG k|®° s

ºººººººººººººººººººººººººººººº ¸ ?

?»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»»» ¸

gc\

Part I Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. 

Part II Conservation Easements. 

Part III Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.
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X

3,079,650.
1,794,769.
3,098,805.
1,775,614.

X

8,739,633.
61,232,925.

3,504,551.
2,432,313.

31,769,303.

3,209,416.

8,739,633.
29,463,622.

295,135.
2,432,313.
40,930,703.

USF RESEARCH FOUNDATION, INC. 59-2959590



(including name of security)

032053  12-01-20

Total. 

Total. 
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&/'

&0'

&1'

&2'

&3'

&4'

&5'

&6'

&7'

&_'� &`'�
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&0'
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&2'

&3'

&4'

&5'

&6'

&7'

Rmr_j,�

&_'� &`'�/,

Rmr_j,�

0,

Qafcbsjc�B�&Dmpk�77.'�0.0.

"=ifogh�"\#�gomn�_ko[f�@ilg�33*&�J[ln�R&�]if(�"<#�fch_�+/(#

"=ifogh�"\#�gomn�_ko[f�@ilg�33*&�J[ln�R&�]if(�"<#�fch_�,/(#

Description of security or category 

(Col. (b) must equal Form 990, Part X, col. (B) line 12.) |

(Col. (b) must equal Form 990, Part X, col. (B) line 13.) |

n~¤¡ ±¨¡ _ Ca«®© TTKD MKMK k|£¡ 

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ LL}I n¡¡ a«®© TTKG k|®° sG ¨¥ª¡ LMI

]««§ ²|¨±¡ h¡°¤«  «¢ ²|¨±|°¥«ªU ^«¯° «® ¡ª H«¢Hµ¡|® ©|®§¡° ²|¨±¡

a¥ª|ª~¥|¨  ¡®¥²|°¥²¡¯

^¨«¯¡¨µ ¤¡¨  ¡­±¥°µ ¥ª°¡®¡¯°¯

j°¤¡®

ººººººººººººººº

ººººººººººº

C\D

C]D

C^D

C_D

C`D

CaD

CbD

CcD

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ LL~I n¡¡ a«®© TTKG k|®° sG ¨¥ª¡ LNI
_¡¯~®¥¬°¥«ª «¢ ¥ª²¡¯°©¡ª° ]««§ ²|¨±¡ h¡°¤«  «¢ ²|¨±|°¥«ªU ^«¯° «® ¡ª H«¢Hµ¡|® ©|®§¡° ²|¨±¡

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ LL I n¡¡ a«®© TTKG k|®° sG ¨¥ª¡ LPI

_¡¯~®¥¬°¥«ª ]««§ ²|¨±¡

»»»»»»»»»»»»»»»»»»»»»»»»»»»» ¸

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ LL¡ «® LL¢I n¡¡ a«®© TTKG k|®° sG ¨¥ª¡ MPI

_¡¯~®¥¬°¥«ª «¢ ¨¥|}¥¨¥°µ ]««§ ²|¨±¡

CLD

CMD

CND

COD

CPD

CQD

CRD

CSD

CTD

a¡ ¡®|¨ ¥ª~«©¡ °|´¡¯

»»»»»»»»»»»»»»»»»»»»»»»»»»»» ¸

USF RESEARCH FOUNDATION, INC.

DUE TO UNIVERSITY OF SOUTH FLORIDA
CAPITAL LEASE OBLIGATION

36,776,518.

59-2959590

36,776,518.

13,330,608.
2,983,496.

16,314,104.

END-OF-YEAR MARKET VALUEUSF INVESTMENT POOL
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"Nbcm�gomn�_ko[f�@ilg�33*&�J[ln�C&�fch_�+,(#

"Nbcm�gomn�_ko[f�@ilg�33*&�J[ln�C&�fch_�+2(#

n~¤¡ ±¨¡ _ Ca«®© TTKD MKMK k|£¡ 

^«©¬¨¡°¡ ¥¢ °¤¡ «®£|ª¥¶|°¥«ª |ª¯³¡®¡  =t¡¯= «ª a«®© TTKG k|®° dqG ¨¥ª¡ LM|I

o«°|¨ ®¡²¡ª±¡G £|¥ª¯G |ª  «°¤¡® ¯±¬¬«®° ¬¡® |± ¥°¡  ¢¥ª|ª~¥|¨ ¯°|°¡©¡ª°¯

\©«±ª°¯ ¥ª~¨± ¡  «ª ¨¥ª¡ L }±° ª«° «ª a«®© TTKG k|®° qdddG ¨¥ª¡ LMU

ººººººººººººººººººº

i¡° ±ª®¡|¨¥¶¡  £|¥ª¯ C¨«¯¯¡¯D «ª ¥ª²¡¯°©¡ª°¯

_«ª|°¡  ¯¡®²¥~¡¯ |ª  ±¯¡ «¢ ¢|~¥¨¥°¥¡¯

m¡~«²¡®¥¡¯ «¢ ¬®¥«® µ¡|® £®|ª°¯

j°¤¡® C_¡¯~®¥}¡ ¥ª k|®° sdddID

ºººººººººººººººººº

ºººººººººººººººººººººº
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PERIODICALLY, AS A DIRECT SERVICE ORGANIZATION OF THE UNIVERSITY, THE

RESEARCH FOUNDATION ASSUMES RESPONSIBILITY FOR VARIOUS UNIVERSITY

INITIATIVES. 

CUSTODIAL FUNDS INCLUDE THE USF TAMPA BAY TECHNOLOGY INCUBATOR, USF
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"]ihncho_^#
n~¤¡ ±¨¡ _ Ca«®© TTKD MKMK k|£¡ 
Part XIII Supplemental Information 

FINANCIAL REPORTING PURPOSES. CUSTODIAL FUNDS ARE CUSTODIAL IN NATURE AND

DO NOT INVOLVE MEASUREMENT OF RESULTS OF OPERATIONS. THE BEGINNING

BALANCE, ADDITIONS AND DELETIONS DURING THE TAX YEAR, AND ENDING BALANCE

ARE SHOWN IN PART IV. 

PART XI, LINE 4B - OTHER ADJUSTMENTS:

PARTNERSHIP INVESTMENT LOSS NOT RECORDED ON BOOKS                   -6,845.

USF RESEARCH FOUNDATION, INC. 59-2959590
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n~¤¡ ±¨¡ e Ca«®© TTKD MKMK k|£¡ 
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USF RESEARCH FOUNDATION, INC.

0. 0. 0. 0. 0. 0. 0.
PRESIDENT & DIRECTOR TO JAN 523,554. 0. 1,620. 19,928. 25,652. 570,754. 0.

0. 0. 0. 0. 0. 0. 0.
DIRECTOR 483,249. 0. 10,630. 14,314. 10,519. 518,712. 0.

0. 0. 0. 0. 0. 0. 0.
DIRECTOR 447,566. 0. 9,857. 14,606. 15,229. 487,258. 0.

0. 0. 0. 0. 0. 0. 0.
DIRECTOR 403,358. 0. 1,020. 14,308. 10,211. 428,897. 0.

0. 0. 0. 0. 0. 0. 0.
DIRECTOR 354,600. 0. 0. 14,670. 22,451. 391,721. 0.

0. 0. 0. 0. 0. 0. 0.
DIRECTOR 341,745. 0. 0. 12,703. 22,361. 376,809. 0.

0. 0. 0. 0. 0. 0. 0.
TREASURER 302,992. 0. 1,020. 15,668. 22,664. 342,344. 0.

0. 0. 0. 0. 0. 0. 0.
DIRECTOR 187,401. 0. 0. 9,827. 倃 。쀀 0. 0. 12,703. 22,361. 376,809. 0.

�  2ɰˀ͐ʀɠͰ̠͐20. 9,827. 倃 。쀀 0. 0. 12,703.



PART I, LINE 3: 

THE FOUNDATION HAS NO EMPLOYEES OF ITS OWN. IT HAS A SHARED SERVICES

UNIVERSITY FOR THE USE OF ITS EMPLOYEES. IN ESTABLISHING THE COMPENSATION

CONTRACT.

AGREEMENT WITH THE UNIVERSITY OF SOUTH FLORIDA AND REIMBURSES THE

FOR THE FOUNDATION'S PRESIDENT, THE UNIVERSITY USED A WRITTEN EMPLOYMENT

59-2959590USF RESEARCH FOUNDATION, INC.
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Dmpk�77.�mp�77.+CX�mp�rm�npmtgbc�_lw�_bbgrgml_j�gldmpk_rgml,

z�?rr_af�rm�Dmpk�77.�mp�77.+CX,
z�Em�rm�uuu,gpq,emt-Dmpk77.�dmp�rfc�j_rcqr�gldmpk_rgml,

&Dmpk�77.�mp�77.+CX'

Mncl�rm�Ns`jga
Glqncargml

Cknjmwcp�gbclrgdga_rgml�lsk`cp

Dmp�N_ncpumpi匀

FORM 990, PART III, LINE 4D, OTHER PROGRAM SERVICES: 

THE TAMPA BAY TECHNOLOGY INCUBATOR (TBTI) IS ONE VEHICLE THROUGH WHICH

USF CONNECT GROWS SUCCESSFUL COMPANIES. TBTI SUPPORTS TECHNOLOGY

RESEARCH AS A CATALYST FOR ECONOMIC DEVELOPMENT AND ADVOCATES THE

CREATION AND DEVELOPMENT OF FACILITIES FOR HIGH-TECHNOLOGY COMPANIES

AND RELATED SUPPORT FUNCTIONS. ONE WAY TBTI IS ABLE TO ASSIST IS BY

PROVIDING ACCESS TO CRITICAL COSTLY RESEARCH EQUIPMENT. MANY COMPANIES

ORIGINATE IN THE COMMUNITY AND SEEK OUR SUPPORT TO EVOLVE THEIR

CONCEPTS TO COMMERCIALIZATION.

THE REVENUE AND EXPENDITURES RELATED TO FIDUCIARY ACTIVITIES FOR THE

TAMPA BAY TECHNOLOGY INCUBATOR PROGRAM HAVE BEEN EXCLUDED FROM THE

PROGRAM SERVICES REVENUE AND EXPENSES AS REQUIRED BY THE ADOPTION OF

GASB 84, FIDUCIARY ACTIVITIES. THE USF RESEARCH FOUNDATION HAS

CONTINUED TO PROCESS THE BUSINESS TRANSACTIONS ON BEHALF OF THE

UNIVERSITY.

FORM 990, PART VI, SECTION A, LINE 1: 

THE EXECUTIVE COMMITTEE (CONSISTING OF CERTAIN MEMBERS OF THE BOARD OF

DIRECTORS) HAS AND MAY EXERCISE ALL OF THE AUTHORITY OF THE BOARD OF

DIRECTORS IN THE MANAGEMENT OF THE RESEARCH FOUNDATION, EXCEPT THAT SUCH

EXECUTIVE COMMITTEE SHALL NOT HAVE AUTHORITY TO (A) DESIGNATE INDIVIDUALS

FOR THE OFFICE OF DIRECTOR OR MEMBERSHIP ON THE EXECUTIVE COMMITTEE, "ѥ  〄。ꀠѰ�刀EC　〄င퀄대䁋SUаES刀䁃Q̀䒰ҰNATE INDB䐀
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i|©¡ «¢ °¤¡ «®£|ª¥¶|°¥«ª

FORM 990, PART VI, SECTION B, LINE 12C: 

THE CONFLICT OF INTEREST POLICY REQUIRES ANNUAL DISCLOSURE, PROVIDES FOR A

HEARING PROCESS FOR SUSPECTED VIOLATIONS AND CORRECTIVE OR DISCIPLINARY

ACTION SHOULD THAT HEARING PROCESS DETERMINE A VIOLATION. PRIOR TO TAKING A

SEAT AS A DIRECTOR OR A COMMITTEE MEMBER, AND ANNUALLY THEREAFTER AS LONG

AS SUCH PERSON CONTINUES TO SERVE AS A DIRECTOR OR COMMITTEE MEMBER, SUCH

PERSON SHALL COMPLETE, SIGN AND DELIVER TO THE PRESIDENT OF THE

ORGANIZATION A DISCLOSURE STATEMENT AFFIRMING THAT SUCH PERSON (A) HAS

RECEIVED A COPY OF THE ORGANIZATION'S CONFLICTS OF INTEREST POLICY, (B) HAS

READ AND UNDERSTANDS THE POLICY, (C) HAS AGREED TO COMPLY WITH THE POLICY,

AND (D) UNDERSTANDS THAT THE ORGANIZATION IS A CHARITABLE ORGANIZATION AND

THAT IN ORDER TO MAINTAIN ITS FEDERAL TAX EXEMPTION IT MUST ENGAGE

PRIMARILY IN ACTIVITIES WHICH ACCOMPLISH ONE OR MORE OF ITS TAX-EXEMPT

PURPOSES. IN THE EVENT OF A CONFLICT, THAT PERSON WILL RECUSE

HIMSELF/HERSELF FROM ALL DISCUSSIONS AND VOTES.

FORM 990, PART VI, SECTION B, LINE 15: 

THE FOUNDATION ADHERES TO AN OUTLINED PHILOSOPHY AND STRATEGY WITH REGARDS

TO HOW IT DETERMINES COMPENSATION FOR ITS PRESIDENT. THE BASIC PRINCIPLES

ARE TO ENSURE PAY IS COMPETITIVE, IS ENHANCED FOR THE ACQUISITION AND

APPLICATION OF COMPETENCIES/CONTRIBUTIONS VALUED BY USF, AND IS ENHANCED

FOR SUCCESSFUL OUTCOMES.

THE USF RESEARCH FOUNDATION DOES NOT HAVE A FORMAL PROCESS FOR DETERMINING

COMPENSATION OF OTHER OFFICERS AS IT DOES NOT COMPENSATE ANY OF ITS BOARD

MEMBERS, AND THE OFFICERS ARE COMPENSATED THROUGH A RELATED TAX EXEMPT

USF RESEARCH FOUNDATION, INC. 59-2959590

ORGANIZATION (THE UNIVERSITY OF SOUTH FLORIDA).  KEY PERSONNEL IN SUPPORT

OF THE FOUNDATION ARE SUBJECT TO COMPENSATION, CLASSIFICATION AND ALL OTHER



032212  11-20-20

0

Cknjmwcp�gbclrgdga_rgml�lsk`cp

Qafcbsjc�M�&Dmpk�77.�mp�77.+CX'�0.0.

n~¤¡ ±¨¡ j Ca«®© TTK «® TTKH`uD MKMK k|£¡ 

i|©¡ «¢ °¤¡ «®£|ª¥¶|°¥«ª

PERSONNEL POLICIES OF THE UNIVERSITY TO ENSURE REASONABLENESS. 

FORM 990, PART VI, SECTION C, LINE 19: 

IT IS THE RESEARCH FOUNDATION'S POLICY, UPON RECEIPT OF A REASONABLE AND
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N_pr�G

USF RESEARCH FOUNDATION, INC.

CAUSF RESEARCH, LLC - 34-1982817

TAMPA, FL  33612

UNIVERSITY OF SOUTH FLORIDA - 59-3102112

TAMPA, FL  33620

3802 SPECTRUM BLVD., SUITE 100

4202 E. FOWLER AVENUE

REAL ESTATE 0. 0.

EDUCATION

USF RESEARCH
FLORIDA FOUNDATION, INC.

FLORIDA N/A

59-2959590

170(C)(1) N/A X
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